LAKEWOOD CITY SCHOOL DISTRICT FIVE-YEAR FINANCIAL FORECAST AND
EDUCATIONAL PLAN FOR FISCAL YEARS 2012 THROUGH 2016

The forecast incorporates receipts and expenditures for the general fund and the Education Jobs Fund (fund
504) as required by statute. The District was fortunate to have $1.7 million cash carryover balance
above projections at June 30, 2011. This forecast estimates a structural operating deficit, whereby
estimated expenditures exceed estimated revenues, of $1.4 million in fiscal year 2012 and $4.9 million
in fiscal year 2013. The Board and Administration have been proactive to mitigate this condition with the
following actions: expenditure reductions of $5.0 million during fiscal years 2004 through 2009; $1.3
million of budget cuts made in March 2009; $1.6 million of budget cuts made in August 2009; use of federal
stimulus funds in fiscal years 2010 and 2011; passage of the 6.9 mill levy on May 4, 2010; $4 million of
budget cuts (elimination of 62 staff positions included) for fiscal year 2011; use of Education Jobs Funds for
teaching positions in fiscal years 2011 and 2012; $1 million of staffing expenditure reductions created by an
early retirement program for fiscal year 2012; and, an estimated $825,000 of staffing expenditure reductions
created by an early retirement program for fiscal year 2013. Additional conversations are occurring at this
time about the fiscal year 2012 and 2013 deficit amounts. Prior to the May 4, 2010 operating levy, the
District was not on the ballot for operating funds since 2002, which was eight years versus a three-year
commitment. State funding for fiscal years 2012 and 2013 is $6.3 million less than received during
fiscal year 2011, which was not expected at the time the May 2010 levy was being discussed and
placed on the ballot. The economic uncertainties currently faced by school districts across the nation are
causing significant changes to the budget decision-making process as reduced revenues force staffing
reductions, thus reduced services for children. In order to avoid creating the need for millage larger than
typically seen in the past, the District must get more revenue than is projected and/or spend less. A $12.8
million balance at June 30, 2010 required a 6.9 mill levy to sustain operations reduced by $4 million of
expenditures, and this forecast projects $8.6 million cash balance at June 30, 2013! The Spring 2011
forecast projected a June 30, 2014 balance of ($3.2 million) and this Fall 2011 forecast projects a June
30, 2014 balance of ($.6 million). The Fall 2009 forecast projected a cash balance of ($49.8 million) at
June 30, 2014. The financial actions taken to date, as identified above, have continuously improved
the District’s financial position and allowed the offering of the optimal program for Lakewood
students and families, while achieving ‘Excellent’ academic designation by the Ohio Department of
Education! Lakewood is committed to maintaining its ‘Excellent’ school district as we continue to
navigate our way through these challenging financial times.

Fiscal year 2012 real estate tax revenues are based upon historical collection rates, and include collection of
the 6.9 mill levy passed in May 2010. Fiscal year 2012 will be the first fiscal year in which the full tax
year of collections from the levy is received. This forecast includes a decline in assessed property
values of approximately 7.0%, which is a reduction from $975,657,430 in collection year 2009 (tax year
2008) to $909,555,410 in collection year 2010 (tax year 2009) to $906,910,011 in collection year 2011 (tax
year 2010). This valuation decline equates to an annual tax revenue loss of approximately $346,000
from the impact of the District’s 5.03 inside mills. Additionally, the tax years 2009 and 2010 values
closely approximate the values that existed in tax years 2003, 2004, and 2005. This forecast assumes
residential/agricultural valuation reductions of 8% and commercial/industrial valuation reductions of
6.5% at the 2012 triennial update, followed by no change at the 2015 reappraisal, and a 3% increase at the
2018 triennial update. If the 2012 valuation reduction occurs, the District will lose approximately
$373,000 annually in inside millage tax revenues plus $480,000 annually ($255,000 in FY2013 plus
additional $225,000 in FY2014 due to tax year/calendar year basis versus school fiscal year) on the
May 2010 6.9 mill levy. This levy is collecting at the full 6.9 mill rate and cannot re-adjust, during
periods of property valuation decline, to a higher millage above the voted maximum to produce the
same revenues as occurred at levy passage. It is hoped that this part of the forecast will be wrong and
that the valuations will not decline! The attention to this matter is heightened due to information received
about valuation declines occurring in nearby counties that are in reappraisal cycles this year, and trying to be
realistic as to what MIGHT occur next year in Lakewood. The estimated tax collection for fiscal year 2012



anticipates receiving tax collections similar to fiscal year 2011, plus the full fiscal year collection of the May
2010 levy, less the inside millage losses due to the valuation losses, and assumes that the delinquent tax
amount collected in fiscal year 2011 will occur again in fiscal year 2012. Outstanding delinquent taxes
increased by $86,981 from $3,835,900 at June 30, 2010 to $3,922,821 at June 30, 2011. Property
valuations, delinquent taxes, and tax valuation challenges are three items we will continue to monitor
as any downturn in these areas will impact the revenue estimates in this forecast.

Previous forecasts projected public utility tangible personal property valuations to decrease to
approximately $6 million in fiscal year 2012 due to reductions in the assessed valuation percentage applied
to this class of property, but the Cuyahoga County Fiscal Office has confirmed to the District that the
current $12 million valuation is accurate and we will not see a further decline based upon current
legislation until 2031. This valuation increase, created in large part by the AT&T expansion in the city,
is projected to increase revenues in fiscal year 2012 by $300,000 and in fiscal years 2013 and beyond
by $700,000 above prior projections. This is the only personal property that is now taxed in the state of
Ohio.

Unrestricted Grants-in-Aid (State Foundation) revenues are based upon the September 2011 payment
number | “Bridge” calculation provided by the Ohio Department of Education for fiscal year 2012. This
amount represents the State foundation funding, excluding federal stimulus assistance of approximately
$1.3 million, received in fiscal year 2011. Fiscal years 2013 through 2016 remain the same as fiscal year
2012, but it is truly anyone’s guess as to what will happen with State funding in future years as the
Governor has a commission working to develop a new funding formula for Ohio’s public schools. The
District will be receiving approximately $100,000 in fiscal year 2012 from the Ohio Department of
Education for being deemed a “high-performing district” based upon the “Excellent” designation
achieved on the 2010-2011 Report Card.

Restricted Grants-in-Aid includes Education Jobs funds in the amount of $915,333 that the District will
receive and expend for additional elementary teachers to reduce class sizes during fiscal years 2011 and
2012. These funds are only provided for use during these two years, thus the funding is gone after fiscal
year 2012. Catastrophic aid reimbursement from the State for students requiring special education services
costing the District more than specified amounts is eliminated in fiscal year 2012 and beyond. This
reimbursement has reached as high as $484,000 in recent years.

Loss of tangible personal property “hold harmless” subsidy from the State, as modified in the State
budget bill for fiscal years 2012 and 2013 will cause the District to receive slightly more than $1.1
million in fiscal year 2012 and zero dollars in fiscal year 2013. This is a decline from $2.3 million
received in fiscal year 2011. The amounts used in this forecast were projected as part of the last forecast as
well. Hold harmless funds are included on line 1.05 Property Tax Allocation. Electricity deregulation
offset payments in the amount of $465,000 received in fiscal year 2011 are eliminated for fiscal years
2012 and beyond due to elimination of this subsidy payment from the State in the fiscal year
2012/2013 biennial budget bill.

All other revenues is a concern as the District experienced substantial revenues in past years from interest
income during times of higher interest rates than are possible to achieve in today’s market. Additionally,
tuition revenues are challenged from past levels as our operating expenses are reduced, thus not billable to
participating districts in our Career-Technical program, for example.

In summary, Lakewood City Schools will lose approximately $2.8 million in fiscal year 2012 and $3.5
million in fiscal year 2013 in State funding, when compared to fiscal year 2011 funding levels for
foundation, tangible personal property replacement, and electricity deregulation offset payments.
These funds do not return to the budget at any time in the future!



Personal Services expenditures include all negotiated raises and freezes with three bargaining units, and two
percent increases in future years. Additional elementary teachers to reduce class sizes during fiscal years
2011 and 2012, paid from Education Jobs funds (fund 504), are included in this forecast. These funds are
only provided for use during these two years, thus the positions will be eliminated unless another funding
source is identified to retain the positions for fiscal year 2013 and beyond. The District offers district-wide
extended day kindergarten, which will be fully paid by the general fund in the 2012-2013 school year and
beyond. Carryover Title I funds are being used to cover a significant portion (approximately
$400,000) of this cost during the 2011-2012 school year only. The last forecast anticipated that this
program would be completely funded by the general fund for the current school year, so the carryover Title
I funds are welcome assistance. The general fund is covering the costs of two full-time equivalent positions,
one elementary teacher and two half-time instructional coaches, beginning in the 2011-2012 school year due
to the loss of grant funds that previously funded these positions. A comprehensive staffing plan for fiscal
year 2012 (2011-2012 school year) has been developed by District administration and these changes are
incorporated into this forecast at a savings of $765,393 for salaries and fringes. This savings includes the
replacement of 18 certified and five classified staff retirements under an early retirement program
implemented by the Board. Additional savings of $825,000 in fiscal year 2013 are projected based upon
replacement of 21 certified and six classified staff retirements in this program. Additional staffing
decisions may need to be made as we learn more about our enrollment trends and District finances.

Insurance Benefits premiums increased 11.86 % (effective October 1, 2011) for fiscal year 2012, which
exceeds overall past experience for the District as a member of the Suburban Health Consortium. The prior
three years saw a 4.62% (effective October 1, 2008) increase for fiscal year 2009, without any additional
increase for fiscal year 2010 (effective October 1, 2009), and an increase of 11.44% in fiscal year 2011
(October 1, 2010). A projected increase of 14% is included for fiscal years 2013 and beyond, based
upon the SHC using funding reserves to reduce the last two increases and the industry trend
presently running between 12%-16%. Fringe benefits expenditures are reduced in the appropriate fiscal
years in which staffing realignments occur, in order to reflect the savings in fringe benefits that correspond
to the staff reductions identified in personal services above. The District negotiated mandatory spousal
enrollment for medical and prescription drug insurance programs for all new hires for the 2005-2006 school
year, which will create a premium savings of 15% for any employee impacted by this provision. Lastly,
SERS did receive approval to begin catch-up collections of six-months of payments in arrears, effective
fiscal year 2011 for six years ending at the close of fiscal year 2016, which creates additional cost to the
District in the amount of $139,040 annually.

All other expenditure areas are consistent with the Board approved Appropriations measure and subsequent
amendments for fiscal year 2012, and include the assumption that carryover encumbrances will remain
relatively constant throughout the five-year forecast cycle period. Inflationary growth of 2% annually is
included for purchased services, supplies/materials, capital outlay, and other objects in fiscal years 2013 and
beyond.

There are numerous fiscal concerns with educational significance that require our attention now and into the
future, most of which are not modeled in this forecast as there is no way to predict the outcomes with any
degree of confidence. The following list, although not necessarily comprehensive, is intended to facilitate
ongoing monitoring and necessary discussions:

- Property Valuations-2006:1 mill = $986,000; 2009-1 mill = $909,000; 2011-1 mill = $906,000;

- Tax Valuation Challenges potentially further decrease valuations
- Delinquent taxes — need to hold constant at worst or decrease, thus revenues received!

- New State Foundation Funding Formula



- School Choice: funding losses due to open enrollment ($0 in FY2007, 7 fte @ $42,000 in FY2012),
community/charter/electronic schools (non-LCA: 5 fte @$26,000 in FY2001, 149 fte @ $978,000 in
FY2011), House Bill 136 school choice vouchers being discussed

- Federal stimulus funds gone (although current proposal by President MAY provide some resources)
- Senate Bill 5/Issue 2

- STRS/SERS Funding Changes

- Title I Funding Re-distribution if more schools eligible

- We must work together to find the proper balance between education programming, finances, economic
concerns, future millage requests, etc. There are no easy, uncomplicated answers! The economic recession
was unanticipated. The length of the recession was unexpected. Property valuation declines were
unanticipated. State funding losses were unexpected. We are fortunate to have positive cash balances in
fiscal years 2012 and 2013, and a manageable cash deficit in fiscal year 2014. We are an “Excellent” school
district! We have successfully managed past financial dilemmas! We are a fortunate school district in
many ways! The financial actions taken to date have continuously improved the District’s financial position
and allowed the offering of the optimal program for Lakewood students and families! Lakewood is
committed to maintaining its ‘Excellent’ school district as we continue to navigate our way through these
challenging financial times.
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SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES

ACTUAL AND FORECASTED OPERATING FUND

Actual Forecasted
Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2009 2010 2011 2012 2013 2014 2015 2016
Revenue:
1.010  General Property Tax (Real Estate) 32,932,605 32,763,260 35,447,918 38,132,301 37,744,301 37,371,730 37,371,730 37,371,730
1.020 Tangible Personal Property Tax 1,600,324 1,322,040 1,379,464 1,422,750 1,422,750 1,422,750 1,422,750 1,422,750
1.030 Income Tax 0 0 0 4] 0 0 o] 0
1.035 Unrestricted Grants-in-Aid 18,911,651 17,950,536 17,340,403 17,665,420 17,565,421 17,565,421 17,565,421 17,565,421
1.040 Restricted Grants-in-Aid 843,864 1,530,110 1,789,373 1,161,640 246,307 246,307 248,307 246,307
1.050 Property Tax Allocation 6,253,480 6,833,460 7,301,962 5,819,860 4,714,368 4,668,527 4,668,527 4,668,527
1.060 _ All Other Revenues 5,014,173 5,294,621 4,255,479 4,055,479 4,055,479 4,065,479 4,055,479 4,055,479
{1,070 Total Revenues 65,556,097 65,694,027 67,514,599 68,357,450 65,748,625 65,330,214 65,330,214 65,330,214
Other Financing Sources:
2.010 Proceeds from Sale of Notes 0 0 0 0 0 Q 0 0
2.020 State Emergency Loans and Advancements 4} 0 0 0 0 [¢] 0 Q
2.040 Operating Transfers-in. 0 0 0 0 0 0 [4] 0
2.050 Advances-in 1,787,600 1,987,700 3,019,700 1,892,000 1,800,000 1,800,000 1,900,000 1,900,000
2.060 All Other Financing Sources ¢] [¢] 0 0 Q0 Q 0 0
2.070__ Total Other Financing Sources 1,787,600 1,987,700 3,019,700 1,892,000 1,800,000 1,900,000 1,900,000 1,900,000
[2.080 Total Revenues and Other Financing Sources 67,343,697 67,681,727 70,534,299 70,249,450 67,648,625 67,230,214 67,230,214 67,230,214
Expenditures; )
3.010 Personal Services 42,988,006 43,370,115 41,644,031 42,063,985 41,832,391 43,232,642 44,525,366 45,749,067
3.020 Employees' Retirement/Insurance Benefits 13,596,273 13,454,209 13,885,516 14,793,970 15,705,474 17,091,013 18,615,532 20,307,459
3.030 Purchased Services 9,612,542 8,468,115 9,060,130 9,983,907 10,182,789 10,685,535 10,898,457 11,115,576
3.040 Supplies and Materials 1,716,413 1,195,791 1,044,011 1,666,905 1,700,243 1,734,248 1,768,933 1,804,311
3.05C Capital Outlay 472,574 136,319 181,640 274,343 279,830 285,426 291,135 296,957
3.060 Intergovernmental 0 0 o} 0 0 0 0 0
Debt Service:
4.010 Principal-All (History Only) 0 0 0
4.020 Principal-Notes 0 0 0 0 8]
4.030 Principal-State Loans 0 [+ [+ 4 0
4.040 Principal-State Advancements 0 ¢} 0 0 0
4.050 Principal-HB 264 Loans 0 4] 0 0 0
4.055 Principal-Other 0 0 0 0 O
4.060 Interest and Fiscal Charges [¢] 0 0 Q0 0 0 0 0
4.300  Other Objects 963,745 812,026 912,11 954,377 973,464 992,934 1,012,792 1,012,792
[4.500 Total Expenditures 69,349,553 67,436,575 66,727,519 69,737,486 70,674,192 74,021,858 77,112,214 80,286,164
Other Financing Uses
5.010  Operating Transfers-Out 45,000 35,000 20,000 20,000 20,000 20,000 20,000 20,000
5.020 Advances-Out 1,987,700 3,019,700 1,892,000 1,900,000 1,900,000 1,900,000 1,900,000 1,900,000
5.030 Al Other Financing Uses 0 0 Q 0 0 0 Q 0
5.040  Total Other Financing Uses 2,032,700 3,054,700 1,912,000 1,920,000 1,920,000 1,920,000 1,920,000 1,920,000,
iS.OSO Total Expenditures and Other Financing Uses 71,382,253 70,491,275 68,639,519 71,657,486 72,594,192 75,941,858 79,032,214 82,206,164
Excess of Rev & Other Financing Sources over
6.010  (under) Expenditures and Other Financing Uses -4,038,556 -2,809,548 1,804,780 -1,408,036 -4,945 567 -8,711,644 -11,802,001 -14,975,950
Cash Batance July 1 - Excl Proposed Renewal/
7.010 Replacement and New Levies 19,995,541 15,956,985 13,147,437 15,042,217 13,634,181 8,688,614 -23,030 -11,825,031
[7020 Cash Balance June 30 15,956,985 13,147,437 15,042,217, 13,634,181 8,688,614 -23,030 -11,825,031 -26,800,981
8.010 Estimated Encumbrances June 30 945,082 263,389 492,376 600,000 600,000 600,000 600,000 600,000
Reservation of Fund Balance
9.010 Textbooks and Instructional Materials 0 0 0 0 0 0 0 0
9.020 Capital Improvements 0 ¢} 0 4] 0 0 0 0
9.030 Budget Reserve 0 0 0 0 0 Q 0 0
9.040 DPIA 0 0 0 0 0 0 0 O
9.050 Debt Service 0 0 0 0 0 0 1] 0
9.060 Property Tax Advances 0 0 0 0 0 0 0 0
9.070 Bus Purchases [¢] 0 0 0 0 0 0 0
9.080  Subtotal 0 0 0 1] 0 0 0 0
| Fund Balance June 30 for Certification
10.010  of Appropriaticns 15,011,903 12,884,048 14,549,841 13,034,181 8,088,614 -623,030 -12,425,031 -27,400,981
Rev from Replacement/Renewal Levies
11.010  Income Tax - Renewal 0 0 0 0 0
11.020 Property Tax - Renewal or Replacement 0 0 0 0 Q
11.030 Cumuiative Balance of Replacement/Renewal Levies 0 0 0 0 0 0 0
[ Fund Balance June 30 for Certification
12.011  of Contracts, Salary and Other Obligations 15,011,903 12,884,048 14,549,841 13,034,181 8,088,614 -623,030 -12,425,031 -27,400,981
Revenue from New Levies
13.010 Income Tax - New 0 0 0 0 0
13.020 Property Tax - New o} 0 a 0 0
13.030 Cumulative Balance of New Levies 0 0 0 0 0
14.010 Revenue from Future State Advancements
15.010_Unreserved Fund Balance June 30 15,011,908 12,884,048 14,549,841 13,034,181 8,088,614 -623,030 -12,425,031 -27,400,981
ADM Forecasts
20.010 Kindergarten - October Count 436 430 420 420 4101
20.016 Grades 1-12 - October Count 5,463 5,450 5,440 5,440 5,420
20.02  Kindergarten - February Count 436 430 420 420 410
20.025 Grades 1-12 - February Count 5,463 5,450 5,440 5,440 5,420

10/10/2011, 2:34 PM



LAKEWOOD CITY SCHOOL DISTRICT - - CUYAHOGA COUNTY
SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCES

Actual Forecasted
Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2009 2010 2011 2012 2013 2014 2015 2016

Revenue:
1.010  General Property Tax (Real Estate) 32,932,605 32,763,260 35,447,918 38,132,301 37,744,301 37,371,730 37,371,730 37,371,730
1.020 Tangible Personal Property Tax 1,600,324 1,322,040 1,379,464 1,422,750 1,422,750 1,422,750 1,422,750 1,422,750
1.030 Income Tax 0 0 0 0 0 0 0 0
1.035  Unrestricted Grants-in-Aid 18,911,651 17,950,536 17,340,403 17,665,420 17,665,421 17,565,421 17,565,421 17,565,421
1.040 Restricted Grants-in-Aid 843,864 1,530,110 1,789,373 1,161,640 246,307 246,307 246,307 246,307
1.050 Property Tax Allccation 6,253,480 6,833,460 7,301,962 5,919,860 4,714,368 4,668,527 4,668,527 4,668,527
1.060 All Other Revenues 5,014,173 5,294,621 4,255,479 4,055,479 4,055,479 4,055,479 4,055,479 4,055,479
1.070 Total Revenues 65,556,097 65,694,027 67,514,599 68,357,450 65,748,625 65,330,214 65,330,214 65,330,214
2.070  Total Other Financing Sources 1,787,600 1,887,700 3,019,700 1,892,000 1,800,000 1,800,000 1,900,000 1,800,000
2.080 _ Total Revenues and Other Financing Sources 67,343,697 67,681,727 70,534,299 70,249,450 67,648,625 67,230,214 67,230,214 67,230,214

Expenditures:
3.010 Personal Services 42,988,006 43,370,115 41,644,031 42,063,985 41,832,391 43,232,642 44,525,366 45,749,067
3.020 Employees' Retirement/Insurance Benefits 13,596,273 13,454,209 13,885,516 14,793,970 15,705,474 17,091,013 18,615,532 20,307,459
3.030 Purchased Services 9,612,542 8,468,115 9,060,130 9,983,907 10,182,789 10,685,595 10,898,457 11,115,576
3.040 Supplies and Materials 1,716,413 1,195,791 1,044,011 1,666,905 1,700,243 1,734,248 1,768,933 1,804,311
3.050 Capital Outlay 472,574 136,319 181,640 274,343 279,830 285,426 291,135 296,957
3.060 Intergovernmental 0 0 0 0 0 0 0 0
4.000 Debt Service 0 0 0 0 0 0 0 0
4.300 Other Objects 963,745 812,026 912,191 954,377 973,464 992,934 1,012,792 1,012,792
4.500 Total Expenditures 69,349,553 67,436,575 66,727,519 69,737,486 70,674,192 74,021,858 77,112,214 80,286,164

Other Flnancing Uses
5.010 Operating Transfers-Out 45,000 35,000 20,000 20,000 20,000 20,000 20,000 20,000
5.020 Advances-Out 1,987,700 3,019,700 1,892,000 1,900,000 1,900,000 1,900,000 1,900,000 1,900,000
5.030 Al Other Financing Uses 0 0 0 0 0 0 0 0
5.040 Total Other Financing Uses 2,032,700 3,054,700 1,912,000 1,920,000 1,920,000 1,920,000 1,920,000 1,920,000
5.050 ,_.Qm_ mxum:Q:cam and Oﬁ:m_‘ Financing Uses 71,382,253 70,491,275 68,639,519 71,657,486 72,594,192 75,941,858 79,032,214 82,206,164

ditures and Other Finanoing Uses 1408036 8711644

Cash mm_mzom July 1 - Excl Proposed Renewal/
7.010 Replacement and New Levies 19,995,541 15,956,985 13,147,437 15,042,217 13,634,181 8,688,614 -23,030 -11,825,031
7.020 Cash Balance June 30 15,956,985 13,147,437 15,042,217 13,634,181 8,688,614 -23,030 -11,825,031 -26,800,981
8.010 Estimated Encumbrances June 30 945,082 263,389 492,376 600,000 600,000 600,000 600,000 600,000

Subtotal -- Reservation of Fund Balance 0 0 0 0 0 0 0
010 Fund Balance for June 30 Appropriation Cert 15,011,903 ‘ ‘

11.030 Cumulative Balance of Repl./Renewal Levies 0 0

Fund Balance June 30 for Certification
12.011__ of Contracts, Salary and Other Obligations 15,011,903 12,884,048 14,549,841 13,034,181 8,088,614 -623,030 -12,425,031 -27,400,981
13.030 Cumulative Balance of New Levies 0 0 0 0 0 0 0 0
14.010 Revenue from Future State Advancements
15.010 Unreserved Fund Balance June 30 15,011,903 12,884,048 14,549,841 13,034,181 8,088,614 -623,030 -12,425,031 -27,400,981

© 2009 BAIRD-SBS
See accompanying summary of significant forecast assumptions and accounting policies. 2012 2013 2014 2015 2016

Includes: General Fund, Emergency Levy Fund, DPIA Fund, Textbook Fund and any portion of the Debt Service Fund related to General Fund debt.
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LAKEWOOD CITY SCHOOL DISTRICT - - CUYAHOGA COUNTY

Income and Expense Simplified Statement

Actual Forecasted
Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2009 2010 2011 2012 2013 2014 2015 2016
m.mmmsa:m Balance 19,995,541 15,956,985 13,147,437 15,042,217 13,634,181 8,688,614 (23,030)  (11,825,031)
Revenue 67,343,697 67,681,727 70,534,299 70,249,450 67,648,625 67,230,214 67,230,214 67,230,214
Proposed Renew/Replacement Levies 0 0 0 0 0
Proposed New Levies 0 0 0 0 0
Expenditures (71,382,253)  (70,491,275)  (68,639,519) (71,657,486)  (72,594,192)  (75,941,858)  (79,032214)  (82,206,164)
Revenue Surplus or Deficit (4,038,556) (2,809,548) 1,894,780 (1,408,036) (4,945,567) (8,711,644)  (11,802,001)  (14,975,950)
Ending Balance 15,956,985 13,147,437 15,042,217 13,634,181 8,688,614 (23,030) (11,825,031)  (26,800,981)
: Revenue Surplus/Deficit without New Levies 13,634,181 8,688,614 (23,030)  (11,825,031)  (26,800,981)]

Includes: General Fund, Emergency Levy Fund, DPIA Fund, Textbook Fund and any portion of the Debt Service Fund related to General Fund debt and alt *SM2" funds.
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